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President Atwatecalled the meeting to order at 6:30 p.m.

PRESENTATION

Lumsden & McCormick, LLP June 30, 2024 Yeard Audit— Seth D. Hennard

Mr. Hennardof Lumsden and McCormick presented an overview of the financial
audit for yearending June 30, 2024. He reviewed tloef of the Adit and the
deliverables. He commented that there were no material weaknessesitiothd
District receiving the highest rating and no significant matters, findings or issues to
note Overall, he commented that it wa good clean audifThere were no issues

or concerngo report. He discussed temgle audit thatvasrequired asanything
$750,000+ results in a single audit, which was necesagayn this year due
primarily from the receipt of Federal Funds totalirdy®9,000, up from last year's
$1,748,000. Hecommented that thisvas considered a lowisk. This could
potentialbe the last year of a single audit for the District. $1,254,000 or 24 Tw5542402
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Hereviewed the summary of funds and changes from the prior year. He highlighted
the changes in th&eneral Fund Revenue which increased $829,00h
$19,108,000 to $19,712,000 as a restiihcreases in State Aid and Other Funds
while property taxes decreased due primarily to the plant

With regard to the @neral Fund Expenditure Mr. Hennardbroke out the
components and charg®ith salaries and employee benefits, as well Debt Service
which decreased because of a payoff ofb@end, BOCES Services, and
Transportation/Other He also reviewed the Governmemide Summary and
Reconciliation and changes from 202324. He noted that this is a full accrual
basis.

He reiteratedthat overall it was a good year, no findings to report, he was very
pleased with the audit.

Mr. Hennard thanked Mr. Carter and those who worked with the Audit.

Upon conclusion of the review and discussion, the Audit Committee accepted the
audit for Board approval.

EXECUTIVE
SESSION No executive session was called.

ADJOURNMENT

Motion by Mrs. Voss seconded by Mx Harris to adjourn the meeting at48 PM.
Yes 5,No O
Motion carried.

Respectfully Submitted,

Mary H. Eadie
District Clerk



